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ED O’KEEFE: Talking about countries that may or may not get involved, curious if the4re’s
been any more conversation with Venezuela, Iran, Saudi Arabia about boosting production or
about working on how we can potentially see more of their oil get back on the market. And on
the use it or lose it proposal he talked about, the idea that companies would be fined if they don't
use their leases, is there existing legislation he’s referring to? Or how would that work? 

BRIAN DEESE: Sure.

O’KEEFE: How is that, if not legal, how is that in keeping with sort of a capitalistic — if he says
he is a capitalist — 

DEESE: Of course.

O’KEEFE: — who is the government to be telling businesses what to do with something they’ve
leased, I guess? 

DEESE: Sure. So, on your first, there are conversations, gamage ongoing, but I don't have — I
don’t have any new update on that front. On the — on the second, the — the — we start from the
premise that all these are leases on public land. So, it’s federal — it’s federal land and so, it’s a
— your assets as — as a — as citizens and as taxpayers and so, the way the process works is that
companies lease tracks of land. They then — in areas where they are more interested in
potentially discovering, they then seek a permit within these areas and so, the way that this policy
would operate would be to say, going forward, in those areas where you are holding leased land
but you are not exploring, then you — then you would pay incrementally on that. I would say two
things. One is, when companies lease — the lease with the federal government, again, this is
companies operating with the federal government on the land, the lease is to explore and to
pursue production. That’s — that’s the state — those are the stated lease terms, so it’s
appropriate for the federal — and number two, companies can always rescind their leases or
transfer their leases as well, so they can — they can — they can provide their leases back to the
federal government if they no longer have use for them, or they could transfer them as well. So
this is really about a very practical issue which is everybody, Republicans, Democrats, everyone
is saying we need to figure out how to increase more supply. And so, in those areas where we
already know the leases have occurred, the permits have occurred, there’s nothing more that
needs to happen, we should be encouraging companies to operate. And if they don't intend to or
they don’t — they don't — they don’t want to, then they can hand those leases back to the
government.

(....)

4:02:09 p.m.



5 minutes and 42 seconds

KRISTEN WELKER: One more on Hunter Biden who has been in the headlines again recently.
During the last presidential debate, then-Vice President Biden was asked if there was anything
inappropriate or unethical about his son's relationships, business dealings in China and/or
Ukraine. The President said nothing was unethical. He went on to say, “my son has not made
money in terms of this thing about what you’re talking about — China. Does the White House
stand by that comment that the then-Vice President made? 

BEDINGFIELD: We absolutely stand by the President's comment and I would point you to the
reporting on this, which referenced statements that we made at the time that we gave to The
Washington Post who worked on this story. And – but — as you know, I don't speak for Hunter
Biden, so there's not more that I can say on that.

[REPORTERS SHOUTING]

JACQUI HEINRICH: Yeah. Thank you, Kate. On releasing the barrels from the strategic reserve,
this move does not resolve this structure deficit that we have. In the last two times the
administration released barrels of oil, it didn’t have a measurable impact on the gas prices. So,
what makes this administration believe that this move is going to have an impact this time? 

BEDINGFIELD: This is — as you heard Brian say, this is a historic and unprecedented release in
terms of size. It is going to help meet the mismatch between supply and demand in the market. A
million barrels a day is a significant addition to the marketplace and is going to — as I said, it's
going to address the mismatch between supply and demand. And I think that what Americans
should take away from this announcement today is that President Biden is relentlessly focused on
doing everything that he can to insure that Putin's price hike does not hit him at the gas pump.
So, what they’ve seen from him, I think, since the day that he took office is a focus on doing
what he can to address kitchen table issues, to address the things that people across the country
are worried about, including gas prices. And so, today, you know, not only is it historic in a
scope, but it — as you heard Brian talk, this has also been — the President has lead a global
effort to galvanize a response to this because he knows that the rising prices at the pump hurt
families, and he’s doing everything in his power to bring those prices down. [TO STEVEN
PORTNOY] Steve.

HEINRICH: Just want to bring up — just want to bring up the supply in the short term. It's not a
long term solution, and, you know, one analyst has said that if the market maintains a structural
deficit for a long period of time, releasing reserves might actually keep prices higher. So, if this
does not work in the way that you think that it's going to work, will the administration stop
releasing a million barrels a day? 

BEDINGFIELD: We will cert — well, I won't speak to what we might do in the hypothetical
depending on where the market goes. What I will say broadly is that, of course, we would always
adjust the strategy to do what is most effective to bring the prices down. What I would say about
the long term to your — to your question about the long term is, you know, I think you heard



Brian articulate this really well and, of course, the President spoke to it very powerful today too,
which is this ultimately shows that dependence on the fossil fuels, dependence on the foreign oil
is not — is not in the sustainable long term best interest of the United States. And that's why the
President has put forward a really aggressive plan to move us to clean energy sources of — of
energy that we can here in the United States. That's part of, as you heard Brian talk about, the
Defense production Act announcement he made today to help us make electric vehicle batteries
in the United States. You know, the president feels very strongly that we need to move — we
need to make significant strides toward a clean energy economy. It’s something he’s been very
focused on. You’ll remember for those of you who covered the campaign it’s something he ran
on. And so, he’s very focused on ensuring that we're taking those strides because that is — that is
actually a long term solution here. 

HEINRICH: On — on sanctions, the Russian ruble has almost returned to its prewar levels. So,
does the administration believe that the sanctions are still working? 

BEDINGFIELD: Absolutely. Yes. What I would say about — what I would say about the ruble is
that what we're seeing here is an artificial propping up of the ruble by the Russian central bank
and by — and by the Russian government. Their avenues are closed off to allow the sale of
rubles. They are basically taking artificial measures to keep the ruble propped. I also would say
that, you know, in the first few days — in the first few, I would also, in the first few days after
the conflict began, the ruble was a reliable measure of where the Russian economy is. But it is
not any longer in part because of these artificial steps that are being taken. So, if you look at
things like dramatic inflation in Russia, you look at pulling out of Russia, if you look at Putin
himself saying that the sanctions have imposed unprecedented costs. I think that's a better metric
of where the Russian  economy is right now. [TO PORTNOY] Steve.

STEVEN PORTNOY: I want to follow up on Kristen’s question about the President’s son. Is it
your understanding that it’s the President's view that, as he looks at all of Hunter Biden's
business dealings with his uncle, that neither Hunter Biden nor James Biden committed any
crimes or did anything that was unlawful?

BEDINGFIELD: So I don't have anything further to add from this podium. We addressed this
with The Washington Post. We pointed to the statements that were made in the fall of 2020 when
we addressed the questions and I don't have anything additional to add from this podium. 

PORTNOY: Can I ask you if there have been — if you're aware if there have been any
discussions here inside this White House about whether the President might use his pardon or
computation power with respect to either his son or his brother?

BEDINGFIELD: That's not a hypothetical that I'm going entertain. I don't have anything to add
from this podium.

(....)

4:09:41 p.m.



3 minutes and 45 seconds

TARINI PARTI: So, on the SPR, some Republicans, for example, Senator Cassidy have said that
the President, with the move today in terms of the unprecedented drawdown of the SPR, that he’s
risking long term energy security to salvage the poll numbers. Is that something that has played
into the White House’s calculus at all, and what — how would you respond — respond to that? 

BEDINGFIELD: Absolutely not. What the President is doing is using every tool available to him
to bring prices down for the American people at the pump. He’s been clear that his focus is
working to relieve the pain and the burden that working families, middle class families are
feeling as a result of the price hikes. So, every policy decision that he makes is driven by a desire
to do everything to ease that burden on — on the working families. [TO ED O’KEEFE] Ed.

ED O’KEEFE: Just two quick — quick ones. Following up on Kristen’s line of inquiry as well, I
know Hunter Biden is not a government employee. You don’t speak for him, but has the
President read these reports? Do you guys take them to him when the inquiries come in and what
has been his reaction to them?

BEDINGFIELD: I don't have anything additional to add on this from the podium, but thank you.
[TO KAITLAN COLLINS] Kaitlan.

O’KEEFE: And on Title 42 ,you're preparing to end this policy at some point soon here. There
has been some concern expressed by Democrats as well as Republicans, but Democrats notably
about how the administration’s preparing to wind that down and prepare for a surge. I believe
some administration officials say that they're anticipating a record surge. What is the
administration doing to not only alleviate those concerns from moderate Democrats, some of
whom may face voter ire for that, but then more broadly, how is the, you know, administration
preparing for that surge if you could sort of generally summarize? 

BEDINGFIELD: Well, so, thank you for the question. First, I would note as I have said yesterday
and we have said many, many times, obviously, this is a decision that the CDC will make. That
said, of course, we're preparing for contingencies. And so, what I would say is that, you know,
our goal is going to be to process migrants in a safe and orderly manner. But also, to be clear,
most individuals who cross the border without legal authorization will promptly be placed in to
the removal proceedings. And if they are unable to establish a legal basis to remain in the United
States, they will expeditiously removed and returned to their country of origin. As a reminder,
economic need and flight from generalized violence is not a basis for asylum, but rather asylum
is for those with a well-founded fear or persecution on a protected ground.  And so, asylum and
other legal migration pathways should remain available to those seeking protection. And we're
working to expand legal pathways in the region, so that people don’t make this treacherous
journey. Obviously, trying to enter the United States illegally carries consequences, and no one
should try to make this dangerous journey or try to unlawfully enter the United States. The
department of homeland security, as I noted yesterday, has put together a preparedness plan to
address the number of people coming to our border and work with our partners in the region to
provide safe options for people outside of the United States. We are obviously working to deliver



a more efficient and fair processing system through, for example, a dedicated docket to conduct
speedier and fairer immigration proceedings for families who arrive between ports of entry. So,
there is a significant amount of work that we obviously inherited when we came into this
administration. We inherited a immigration system that had been systematically dismantled by
the previous administration. There's been a tremendous amount of work from day one to rebuild
that from day one and we are certainly focused on continuing to assert order at the border.


