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[ON-SCREEN HEADLINE: President Biden’s Oil Announcement; Tackling Gas Prices]

ROBIN ROBERTS: How President Biden is taking on rising prices and the other major issues
taking center stage as we count down to the midterm elections. The White House tackling gas
prices, the President set to announce the release of 15 million barrels from the oil reserve and
how he will go after the oil companies. We have the details from Washington. 

(....)

7:03:32 a.m.
1 minute and 27 seconds

[ON-SCREEN HEADLINE: New This Morning; Biden Takes on Rising Gas Prices; President to
Announce Release of 15 Million Barrels From Oil Reserve]

ROBERTS: But we’re going to begin with President Biden set to address the issue of gas prices
later today announcing action from the administration in an effort to drive prices down with
inflation, as we know, rising across the board. Our senior White House correspondent Mary
Bruce has more for us. Good morning, Mary. 

MARY BRUCE: Good morning, Robin. Yeah, the President today is going to be announcing
more steps to try to ease gas prices and voters’ concerns about rising costs. In a speech here at the
White House later today, President Biden will say he is releasing 15 million more barrels from
the strategic oil reserve in December. This is just the last of the 180 million barrels he authorized
in March. Now, to put this in perspective, 15 million barrels is really actually just a drop in the
bucket. The U.S. consumes about 20 million barrels every day. The President, we are told, will
announce he could tap more from the reserve from this winter and say that his administration will
ultimately refill and replenish the reserve. And we know he is going to go after oil companies
again, putting them on notice urging them to lower costs to their customers and, of course, this
all comes just days after Saudi Arabia announced it was cutting oil supplies to the global market.
And, as you note, we are just three weeks out from the midterm elections. President Biden is well
aware that the economy, inflation, rising gas prices are top of mind for voters and he is hoping
this will calm some of voters’ fears or, at the very least, show that he is taking steps to try and
tackle all of this. Michael. 

MICHAEL STRAHAN: I think we all hope it calms everything down. Thank you so much,
Mary.

(....)
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[ON-SCREEN HEADLINE: Right Now; Tackling Gas Prices]

AMY ROBACH: President Biden announcing action from the administration in an effort to drive
gas prices down with inflation rising across the board. The President set to release 15 million
more barrels of oil from the strategic oil reserve in December, the last of the 180 million barrels
he authorized back in March 

(....)
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[ON-SCREEN HEADLINE: New This Morning; Biden Takes on Rising Gas Prices]

STRAHAN: President Biden tackling gas prices, set to announce the release of 15 million barrels
from the oil reserve. We have the details from Washington as we count down to the midterm
elections. 

(....)

8:02:14 a.m.
1 minute and 12 seconds

[ON-SCREEN HEADLINE: New This Morning; Biden Takes on Rising Gas Prices; President to
Announce Release of 15 Million Barrels From Oil Reserve]

ROBACH: We have a lot of news to get to this morning, starting with President Biden set to
address the issue of gas prices later today, announcing action from the administration in an effort
to drive prices down with inflation rising across the board. Let's go back to our senior White
House correspondent Mary Bruce for the details. Good morning again, Mary. 

BRUCE: Good morning again, Amy. Yeah, the President today is announcing he is taking more
steps to try to ease rising prices and ease voters’ concerns about all of this inflation. The
President saying he will release another 15 million barrels from the strategic oil reserve in
December. This is the last of the 180 million barrels he authorized back in March. Now, some
perspective on this. 15 million barrels, while may it sound like a lot, is actually a drop in the
bucket when you think about the fact that Americans consume roughly 20 million barrels every
day. The President, we are told, is also going to go after oil companies, really putting them on
notice, urging them to try to lower cots to consumers. Of course, the timing of all of this is
notable. We are now just three weeks out from the midterm elections. The President well aware
that the economy, inflation, and rising costs are top of mind for voters. He is hoping this
announcement today will help ease some of their concerns and, at the very least, show that he is



trying to do something to tackle all of this. Michael. 

STRAHAN: All right, we sure hope so, Mary. Thank you.


